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Independent Auditor’s Report 
 
 
Board of Trustees 
Montgomery College 
Rockville, Maryland 
 
 
We have audited the accompanying statements included in the annual financial report to the 
Maryland Higher Education Commission of Montgomery College (the College) for the year ended 
June 30, 2012.   These financial statements are the responsibility of the College's management. Our 
responsibility is to express an opinion on these financial statements based on our audit. 
 
In addition, we have examined management’s assertion that the full-time equivalents included in the 
annual financial report are presented in accordance with instructions set fourth in Title 
13B.07.03.02C, inclusive, of the Code of Maryland Regulations.  The College’s management is 
responsible for the assertion. Our responsibility is to express an opinion based on our examination. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation. We believe 
that our audit provides a reasonable basis for our opinion. 
 
These financial statements were prepared in conformity with the accounting practices prescribed by 
the Maryland Higher Education Commission, which is a comprehensive basis of accounting other 
than generally accepted accounting principles. 
 
Our examination was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants and, accordingly, included examining, on a test 
basis, evidence supporting the full-time equivalents included in the annual report and performing 
such other procedures as we considered necessary in the circumstances.  We believe that our 
examination provides a reasonable basis for our opinion. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
annual financial report of the College for the year ended June 30, 2012, on the basis of accounting 
prescribed by the Maryland Higher Education Commission.  Furthermore, in our opinion, the annual 
financial report presents, in all material respects, the full time equivalents based the instructions set 
fourth in Title 13B.07.03.02C, inclusive, of the Code of Maryland Regulations. 
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Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole.  The supplemental schedules listed in the foregoing table of contents are presented for 
purposes of additional analysis and are not required part of the financial statements.  Such 
information is the responsibility of management and was derived from and related directly to the 
underlying accounting and other records used to prepare the financial statements.  The information 
has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America.  In our opinion, the information is fairly stated in 
all material respects in relation to the financial statements as a whole. 
 
This report is intended solely for the information and use of the board of trustees and management of 
the College and the Maryland Higher Education Commission and is not intended to be and should 
not be used by anyone other than these specified parties. 
 

a 
 
 
Baltimore, Maryland 
October 1, 2012 
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